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1 SUMMARY 

Arseneau Consulting Services Inc. (ACS) was commissioned by White Gold Corp. 

(White Gold) to prepare a mineral resource update in accordance with National 

Instrument 43-101 Standards of Disclosure for Mineral Projects (NI 43-101) for the QV 

Project (the ñProjectò, or the Property) located near Dawson City, Yukon Territory, 

Canada.  

1.1 Access and Location 

The QV Project is located in west-central Yukon, within the Dawson Mining District, 

Canada, 85 km south of Dawson City, and 360 km northwest of Whitehorse. The Project 

consists of 988 quartz claims for a total of 19,406 hectares.  

Access to the QV Project is currently provided only by helicopter or by boat from the 

Yukon River. River transport along the Yukon River from Dawson City is available for 

five months of the year, during the summer period, when the river is free of ice and 

several barge landings are present within 20 km of the Property. A road south from 

Dawson City to the mouth of Henderson Creek on the west side of the Yukon River 

allows vehicle access to within 5 km of the edge of the Property and 10 km of the centre 

of the Property. Due to harsh winter conditions, this road is not operational during the 

winter season. Fixed wing aircraft access is available to the Henderson airstrip, located 

25 km northeast of the QV Project. 

1.2 History 

Claims including the North Star and Black Diamond were staked on a bluff above the 

Yukon River in 1901 by J. McGillivray and C.J. Hahneman, who drove a 4.6 m long adit 

later that year.  

There is no subsequent work reported until staking of the initial QV 1-10 claims by 

Shawn Ryan in 2007. A 62-sample soil geochemical survey was conducted by 

RyanWood Exploration Inc. for Shawn Ryan in 2008. A soil survey outlined spotty 

anomalous gold values up to 20.6 ppb Au, and anomalous arsenic, antimony, and nickel, 

similar to the geochemical signature closely associated with gold mineralization on the 

White Gold Property. Additional QV claims were staked in 2009 to 2012. Comstock 

Metals Ltd. (Comstock) optioned the claims from Shawn Ryan in June 2010. 

A considerable amount of exploration was carried out by Comstock on the QV Property 

over the period from 2011 to 2017. This included the collection of 9,726 ridge and spur 

and grid soil samples, rock sampling, prospecting and geological mapping, collection of 

983 direct push and GT Probe samples, 3,505.5 m of mini-excavator trenching in 28 
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trenches, 2423.15 m of rotary air blast (RAB) drilling in 34 holes and 4324.27 m of 

diamond drilling in 23 holes on the VG Deposit. In addition, a 773-line kilometre airborne 

magnetic and radiometric geophysical survey, ground magnetic surveys and 32 induced 

polarization-resistivity lines over the VG, Stewart and Shadow zones and an aerial drone 

survey were completed.  

The Yellow claims were staked by Underworld Resources Inc. (Underworld) in 2009 

because of their proximity to the White Gold claims and the similarity of mapped rock 

units to those at the White Gold property. Underworld, and later Kinross Gold 

Corporation (Kinross), carried out mapping, rock sampling and soil sampling programs 

and completed airborne magnetic and radiometric surveys on the Yellow Property. 

On January 11, 2019, the Company entered into a binding letter agreement with 

Comstock to purchase the QV Project, which consisted of 822 claims for an aggregate 

of 16,335 hectares. In order to acquire the Property, the Company made a cash payment 

of $375,000 and issued an aggregate of 1,500,000 common shares and 375,000 share 

purchase warrants. The Property is subject to a 2.0% underlying net smelter return 

royalty (NSR) payable to the original owners, of which 1.0% may be purchased for 

$2,500,000.  

In 2020 the adjacent Yellow claims, consisting of 166 claims for an aggregate of 3,071 

hectares, were combined with the existing 822 QV claims to create the current property 

configuration of 988 claims.   

No historic hard rock mining has occurred on any of the Companyôs claims in the White 

Gold District. However, the area has a rich history of placer gold production. 

1.3 Geology 

The Companyôs properties are situated within the Yukon-Tanana Terrane (YTT), which 

spans part of the Yukon Territory and east-central Alaska. This terrane is bounded to 

the northeast and southwest by the right-lateral Tintina-Kaltag and Denali-Farewell fault 

systems. The YTT is the largest terrane in the Canadian Cordillera that was accreted to 

the western margin of the North American craton between the late Paleozoic and early 

Cenozoic. 

Outcrop is limited on the Property, generally confined to bluffs along the Yukon River. 

Exposure on the remaining Property area is less than 1%, and generally restricted to 

south facing, bare to poplar vegetated hillsides, ridge tops and creek exposures.  

The southern, eastern, and western QV Property areas are primarily underlain by 

Devonian to Mississippian metasedimentary rocks of the Snowcap and Finlayson 

Assemblages, which are stratigraphically overlain by Simpson Range intermediate to 
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mafic orthogneiss units. These units are intruded by an Early Jurassic granodiorite 

intrusion, which is exposed in the eastern Property area.  

The VG Deposit is underlain by an east-northeast dipping package of primarily felsic 

gneiss, commonly interlayered with biotite schist and less common mafic gneiss. The 

section appears to consist of a lower sequence of metamorphosed felsic volcanic rocks 

with minor mafic intervals, overlain by a thick mafic and intermediate volcanic rock unit 

which is in turn overlain by a thin limestone, followed by abundant interbedded 

sandstone and shale with locally high organic content. 

1.4 Exploration 

White Gold Corp. carried out an exploration program on the QV Project during the 2019 

field season when it collected 1409 soil samples on the Property. In 2021 a LiDAR 

survey was completed that covered most of the Property. 

1.5 Mineralization 

Mineralization at the VG Deposit consists of quartz ± carbonate veins, stockwork and 

breccia zones, as well as pyrite veinlets, including cubic pyrite and visible gold, 

associated with intense quartz-carbonate-sericite (the latter possibly illite) alteration, 

with albite, pervasive K-spar, and hematite. Gold is associated with anomalous silver, 

mercury, bismuth, tellurium, molybdenum, antimony, and barium. This style of 

mineralization and alteration is very similar to that at the Golden Saddle Deposit on the 

White Gold Property. Both the Golden Saddle and VG deposits appear to fit the orogenic 

gold deposit model, although a low-sulphidation epithermal model has also been 

proposed for the Golden Saddle and Arc deposits ( 

Mineralization at the VG Deposit occurs as stacked or en-echelon lenses hosted along 

west-southwest, gently north-northwest dipping shear zones within a biotite-feldspar-

quartz gneiss. The shears originated as local zones of focused ductile shear and locally 

formed tight to isoclinal folds in mafic gneiss, chevron style folds in interlayered quartzite 

and schist, and broad warping and rotation of foliation and lithological contacts into and 

parallel with the shears within the felsic gneiss. The shear zones occur as one or more 

stacked and intersecting horizons. Subsequent brittle reactivation of these shallowly 

north-northwest dipping structures has included local fracturing of the adjacent felsic 

rocks, which has permitted the flow of hydrothermal fluid that caused sericite (illite?) - 

pyrite alteration of the adjacent wallrock, and local gold mineralization. 

Drilling to date has outlined mineralization for a minimum of 450 m along strike and for 

350 m down dip. At least three lenses have been outlined, with the bulk of the resources 

being associated with the uppermost lens. 
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1.6 Drilling 

White Gold carried out a reverse circulation (RC) drilling program during the summer of 

2019 consisting of 870.2 m in 8 holes on the VG Deposit area. The program was 

designed to twin historic drill holes for verification purposes, to infill gaps in the depositôs 

historic resource model and to step-out along the strike of the deposit to the NE and 

SW.  

Comstock drilled 17 core holes totalling 3,418.9 metres in 2012 and 2013, all of which 

targeted the VG Deposit. In 2016 Comstock drilled 34 RAB holes totalling 2,423 m. Of 

these RAB holes, 24 targeted the VG Deposit, 7 were drilled on the Shadow target 12 

km to the northwest of the VG Deposit and 3 were drilled on the Stewart target 5 km to 

the northeast of the VG Deposit. In 2017, Comstock drilled an additional 6 diamond drill 

holes totalling 904.4 m on the VG Deposit.  

1.7 Mineral Resource Estimate 

The mineral resource model presented herein represents the second resource 

evaluation on the QV Project and the first disclosure for White Gold Corp. The resource 

evaluation incorporates all drilling completed by Comstock and White Gold to date. In 

the opinion of the QP, the block model resource estimates reported herein are a 

reasonable representation of the global gold mineral resources found in the VG Deposit 

at the current level of sampling. Mineral Resources for the QV Project are reported in 

accordance with the guidelines of the Canadian Securities Administrators National 

Instrument 43-101; and have been estimated in conformity with generally accepted CIM 

ñEstimation and Mineral Resource and Mineral Reserve Best Practicesò guidelines. 

Mineral resources are not mineral reserves and do not have demonstrated economic 

viability.  

The database used to estimate the QV mineral resources was reviewed and audited by 

the QP. Mineralization boundaries were modelled by the QP using a geological 

interpretation defined on sections spaced at 50-intervals. The QP is of the opinion that 

the current drilling information is sufficiently reliable to interpret with confidence the 

boundaries of the mineralized domains and that the assay data is sufficiently reliable to 

support estimating mineral resources. 

Mineral resources were estimated by ordinary kriging using Geovia Gems Version 6.8.4 

into 20 by 20 by 10 m blocks. Gold grades were estimated in three successive passes. 

The first pass used a search radius that represented 80% of the correlogram ranges, 

pass two used the full ranges and pass three doubled the ranges in the Y and Z 

directions.  
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Mineral resources were estimated in conformity with generally accepted CIM ñEstimation 

of Mineral Resource and Mineral Reserve Best Practicesò Guidelines. Blocks were all 

classified as inferred mineral resource. Only blocks within the resource optimised shell 

were classified. 

The reasonable prospects for eventual economic extraction were determined by 

applying a pit optimizer and reasonable mining assumptions to evaluate the proportions 

of the block model (Indicated and Inferred blocks) that could be ñreasonably expectedò 

to be mined from an open pit. The QP considered that the blocks above cut-off located 

within the conceptual pit envelope show ñreasonable prospects for eventual economic 

extractionò and can be reported as a mineral resource. Table i summarises the VG 

Deposit mineral resources as estimated on October 15, 2021, by the QP. 

Table i: VG Mineral Resource Statement, ACS, October 15, 2021, at 0.50 g/t cut-off 

Class Tonnes Au (g/t) Ounces 

Inferred 5,264,000 1.62 267,600 

Notes:  

¶ The Mineral Resource Estimate has been constrained to a preliminary optimized pit shell, using gold recovery of 
92%, operating costs of $33.50/tonne, pit slope=50 degrees and a gold price of US$1,600 per troy ounce.  

¶ Mineral Resources were estimated by Ordinary Kriging in 20 by 20 by 10 m blocks.  

¶ Mineral resources were prepared in accordance with NI 43-101, Companion Policy 43-101CP, and the CIM Definition 
Standards for Mineral Resources and Mineral Reserves. Mineral resources that are not mineral reserves do not have 
demonstrated economic viability. 

¶ Rounding may result in apparent summation differences between tonnes, grade, and contained metal content.  

 

Mineral reserves can only be estimated based on the results of an economic evaluation 

as part of a preliminary feasibility study or feasibility study. As such, no mineral reserves 

have been estimated as part of this study. There is no certainty that all or any part of the 

mineral resources will be converted into a mineral reserve. 

1.8 Conclusions and Recommendations 

Gold mineralization at the QV Project, as defined by the VG Deposit, is associated with 

quartz ± carbonate veins, stockwork and breccia zones emplaced along brittle shear 

zones. It most closely resembles a form of orogenic gold mineralization. 

The Project hosts several gold occurrences, the VG being the most explored to date. A 

total of 57 drill holes have been drilled by Comstock testing four separate anomalous or 

mineralized areas. This includes 34 RAB drill holes drilled in 2016. All diamond drill holes 

completed by Comstock tested the VG Deposit. White Gold drilled 8 RC drill holes in 

2019. 

It is recommended that White Gold continue to explore the QV Project. A diamond 

drilling program consisting of 3,500 metres should be focussed on resource zone 
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definition and expansion, and a further 1,000 metres of drilling should assess other 

prospective exploration targets on the Property. Additional exploration activities to be 

carried out would include GT Probe sampling, with follow up RAB drilling on prospective 

areas.  

In addition, it is recommended that White Gold complete a gold deportment study on VG 

Deposit mineralization as well as preliminary metallurgical test work. 

The estimated costs of the above recommendations are approximately $2.7 million.  
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2 INTRODUCTION 

Arseneau Consulting Services Inc. (ACS) was contracted by White Gold Corp. (White 

Gold) to prepare a mineral resource estimate in accordance with National Instrument 

43-101 Standards of Disclosure for Mineral Projects (NI 43-101) for the QV Project (the 

ñProjectò) located near Dawson City, Yukon Territory, Canada. ACS is an independent 

geological consulting firm providing services under permit to practice number 1000256 

issued by the Association of Professional Engineers and Geoscientists of British 

Columbia (APEGBC) on July 2, 2021. 

2.1 Terms of Reference 

The Report was prepared to support the first-time disclosure of mineral resources by 

White Gold for the QV Project.  

2.2 Qualified Person 

Gilles Arseneau, PhD, P.Geo., of ARSENEAU Consulting Services Inc. is an 

independent qualified person as the term is defined in NI 43-101. 

Gilles Arseneau visited the Project on July 15 to 16, 2021. The site visit included 

examination of the QV geology and drill core stored at Atlantia placer mining camp on 

Henderson Creek, 25 km to the northeast of the QV Property. 

2.3 Effective Date 

The effective date for information contained within the Report is October 15, 2021. 

2.4 Information Sources and References 

The primary source of information for this report was from assessment reports filed on 

the Property, the Technical Rport prepared by Pautler and Shahkar (2014), and from 

information gathered during the site visit. 
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2.5 Terms and Definitions 

All units in this report are System International (SI) unless otherwise noted. Table 2.1 

summarizes the commonly used abbreviations used throughout this report. 

Table 2.1 List of common abbreviations 

Unit Abbreviation  

Silver Ag 

Gold Au 

acre  ac 

hectare  ha  

square kilometre  km2  

square mile  mi2  

grams per metric ton  g/t  

troy ounces per short 
ton  

oz/ton  

foot  ft  

metre  m  

kilometre  km  

centimetre  cm  

mile  mi  

yard  yd  

gram  g  

kilogram  kg  

troy ounce  oz  

Imperial ton 2000 
pounds 

st, ton 

metric ton  t, tonne  

Dry metric tonnes DMT 

million years  Ma  

cubic yard  cu yd  

degrees Celsius  °C  

degrees Fahrenheit  °F  

 

 

2.5.1 Monetary 

All monetary values are given in Canadian dollars CDN ($) unless otherwise stated. 
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3 RELIANCE ON OTHER EXPERTS 

3.1 Mineral Tenure 

ACS has not reviewed the mineral tenure, nor independently verified the legal status, 

ownership of the Project area or underlying property agreements and has relied on 

information gathered from the Yukon Government web site for mineral tittles information.  

This information is used in Section 4.1 of the Report. 

3.2 Surface Rights 

All surface rights are controlled by the Crown. There is no privately-owned land on or 

near the Project. 
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4 PROPERTY DESCRIPTION AND LOCATION  

The QV Project is located in west-central Yukon, within the Dawson Mining District, 

Canada, 85 km south of Dawson City, and 360 km northwest of Whitehorse 

(Source: White Gold (2021) 

Figure 4.1: & Figure 4.2). The project consists of 988 claims covering a total of 19,406 

hectares (Table 4.1). The Property is covered by (1:50,000 scale) NTS map sheets: 

115O-04/05/06 and 115N-01/08. 

 
Source: White Gold (2021) 

Figure 4.1: Regional Location Map of QV Project 
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Source: White Gold (2021) 

Figure 4.2: Property location map - QV project 
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Table 4.1: List of QV claims and expiry dates 

Claim Name Number 
Expiry Date 

(mm/dd/yyyy) 

QV 1 - 10 10 02/07/2029 

QV 11 - 24 14 02/07/2030 

QV 25 - 791 767 02/07/2024 

QV 792 - 822 31 02/04/2026 

Yellow 1 - 96 96 02/15/2025 

Yellow 109 - 110 2 02/15/2025 

Yellow 121 - 124 4 02/15/2025 

Yellow 131 - 194 64 02/15/2025 

Total 988   

 
 

4.1 Land Tenure and Underlying Agreements 

On January 11, 2019, the Company entered into a binding letter agreement with 

Comstock Metals Ltd. (Comstock) to purchase the QV Project, which consisted of 822 

claims for an aggregate of 16,335 hectares. In order to acquire the Property, the 

Company made a cash payment of $375,000 and issued an aggregate of 1,500,000 

common shares (the ñSubject Sharesò) and 375,000 share purchase warrants 

(ñWarrantsò) in accordance with the instructions of the Vendor. Each Warrant was 

exercisable to acquire one additional common share of the Company for a period of three 

years from the closing date of the Acquisition (the ñClosing Dateò) at an exercise price of 

$1.50.  

The Property is subject to a 2.0% underlying net smelter return royalty (NSR) payable to 

the original owners, of which 1.0% may be purchased for $2,500,000. Annual cash 

advance payments of $25,000, deductible against the royalty, are payable until 

commencement of commercial production. 

In 2020 the adjacent Yellow claims, consisting of 166 claims for an aggregate of 3,071 

hectares, were combined with the existing 822 QV claims to create the current property 

configuration of 988 claims.   

White Goldôs total land holdings in the White Gold District now include 31 properties 

covering an aggregate of 420,836 ha. The QV Property, shown as QV and Yellow, and 

some of the surrounding White Gold properties are shown in Figure 4.3. 



Technical Report for the QV Project, Yukon 

             ARSENEAU Consulting Services    

13 

 

 

 
Source: White Gold (2021) 

Figure 4.3: QV Property Claim Map  


